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1. INDIA HAS REQUESTED AN IMF FIRST CREDIT TRANCHE, 

OR SDR 235 MILLION AND IMF PAPER TO BOARD MEMBERS (COPY 
POUCHED LANDE) CONTAINS FOLLOWING BALANCE OF PAYMENTS 
TABLE IN MILLIONS OF US DOLLARS, IMF STAFF ESTIMATES 
BASED ON GOI AND IBRD SOURCES: 

ITEM IFY 73/74 IFY 74/75 

OIL IMPORTS(NET) MINUS 625 MINUS 1,300 

NON-OIL EXPORTS PLUS 2890 PLUS 3,200 

NON-OIL IMPORTS MINUS 2920(FN.l ) MINUS 3,670(FN.2 

TRADE BALANCE MINUS 655 MINUS 1,770 
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NET SERVICES MINUS 230 MINUS 245 
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(INTEREST ON DEBT) 
GOODS AND SERVICES 


BALANCE MINUS 885 MINUS 2,015 

GROSS AID(FN.3) PLUS 1295 PLUS 1650 

DEBT REPAYMENT MINUS 470 MINUS 485 

NET AID PLUS 825 PLUS 1 165 


OTHER NON-MONETARY 

CAPITAL TRANSFERS PLUS 100 PLUS 100 
FINANCING GAP (SURPLUS 

IS MINUS) MINUS 40 PLUS 750(FN.4) 

(USE OF IMF RESOURCES) (75) (375) 

FOOTNOTES: 

1. ASSUMED FOODGRAIN IMPORTS DOLS 620 MILLION (1 MILLION 
TONS SOVIET WHEAT DOLS 180 MILLION; COMMERCIAL FOODGRAIN 
PURCHASE DOLS 440 MILLION); 1.5 MILLION NUTRIENT TONS 
FERTILIZER VALUED AT DOLS 250 MILLION; OTHER IMPORTS 
DOLS 2,050 MILLION. 

2. ASSUMED FOODGRAIN IMPORTS DOLS 650 MILLION (1 MILLION 
TONS SOVIET WHEAT LOAN DOLS 180 MILLION AND DOLS 470 
MILLION OF ADDITIONAL FOODGRAIN PURCHASES); FERTILIZER 
IMPORTS DOLS 750 MILLION (DOLS 625 MILLION FINISHED 
PRODUCTS; DOLS 125 MILLION ROCK PHOSPHATE AND SULPHUR); 
OTHER IMPORTS DOLS 2,270 MILLION. 

3. INCLUDING VALUE OF SOVIET WHEAT LOAN. 

4. IF LOANS FROM PETROLEUM PRODUCING COUNTRIES OF 
ABOUT SDR 170 MILLION, CURRENTLY UNDER NEGOTIATION, ARE 
AVAILABLE, THIS AMOUNT WOULD HAVE TO BE ADDED TO THE 
FIGURES FOR GROSS AND NET AID AND DEDUCTED FROM THE FIGURE 
FOR THE FINANCING GAP. 
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2. THIS TABLE IS KEY TO IMF ANALYSIS. WE WOULD 
APPRECIATE ANY COMMENTS YOU MAY HAVE BY OPENING OF 
BUSINESS IN WASHINGTON MONDAY, APRIL 29. KISSINGER 
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